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P TDPSTP EJDFNCSF J OPTUSJ MBWPSJ EJ SJTUSVUUVSB[JPOF TJ TPOP BHHJVEJDBUJ JM QSINP QSFNJP EFMMF
3$PNVOJUE 'PSFTUBMJ 4PTUFOJCIMJ: . DBUFHPSJB 31SPEPUUP EJ PSJHJOF GPSFTUBMF+ 1FS RVFTUP
QBSMJIBNP PHHJ DPO %BSJP $PTUBNBHOB DIF IB TWIJMVQQBUP F TFHVJUP RVFTUP QSPHFUUP TPTUFOJCJMF F

QSFNJBUP

*M QAMPQM BGACK@PC G LMQRPG J?TMPG BG PGQRPSRRSP?XGMLC QG QMLM ?EEGSBGA?RG GJ NPGK N
EIMKSLGRe $MPCQR?JGANMEEBNPEHRBERMEBG MPBEGRICCDXMPRIQRB?ICE
#!$ .PMEP?KKC DMP #LBMPQCKCLR MD $MPCQR ICPRG&4A?RGML QAFCKCQ 'R?JG? C *CE?K@GCLRC

-B 'BMFHOBNFSJB $PCPMB IB VUIMJ[[BUP QFS MB OPTUSB SJTUSVUUVSB[JPOF NBUFSJBMJ TPTUFOJCJIMJ F JOOPWBUJWJ
QFS FTENQJP MFHOBNF DFSUJ;DBUP -PX $BSCPO 5JNCFS (SB[JF BMM VUJMJ[[P EJ RVFTUJ NBUFSJBMJ F JO
DPOTJEFSB[JPOF EFMMF DPOEJ[JPOJ OBUVSBMJ JM OPTUSP BNQMJBNFOUP %, TUBUP SIDPOPTDJVUP DPNF VO
QSPHFUUP QSF[JPTP QFS M BNCJFOUF QFS MB 7BMMF .BJSB QFS HMJ BCJUBOUJ F QFS UVUUB MB DPNVOJU£

1FS RVFTUP QBSMJBNP PHHJ DPO %BSJP $PTUBNBHOB BSDIJUFUUP F DPOTVMFOUF $BTB$MJINB DIF IB
TWIMVQQOQBUP F TFHVJUP RVFTUP QSPHFUUP TPTUFOJCJIMF F QSFNJBUP

12PM "?PGM NPGK? BG RSRRM EP?XGC NCP BCBGA?PAG BCJ RCKNM NCP OSCQR? AMLTCPQ?XGMLC .M|
P?AAMLR?PC ?JJC LMQRPC JCRRPGAG C ?G LMQRPG JCRRMPG AMKC QCG BGTCLR?RM SL CQNCPRM BG
.CPAF¥ J CBGJGXG? QMQRCLG@GJC C GLLMT?RGT? @ AMQ" GKNMPR?LRC NCP RC
4POP EJWFOUBUP +BSDIJUFUUP EFMMB TPTUFOJCJIMJUE2 BWWJDJOBOEPNJ BM NPOEP $BTB$MJINB QFSDIS SJUFOHP
DIF MF EJSFUUJWF UFDOJDIF F J QSPDFTTJ EJ DFSUJ{DB[JPOF TWIMVQQBUJ TIBOP VO PUUJNP NFUPEP QFS EBSF
RVBMJUE BMM°JOUFSP QSPDFTTP FEJMJ[JP -°"HFO[JB $BTB$MINB JOGBUUJ DPNF +FOUF UFS[P2 TWPMHF VO SVPMP EJ
HBSBO[JB QFS JM DMJFOUF F EJ DPOGSPOUP DPO J QSPHFUUJTUJ DIF TJ USBEVDF JO VO DPOUSPMMP QVOUVBMF TVM
QSPHFUUP

1FS EJWFOUBSF $POTVMFOUF $BTB$MJINB PDDPSSF GBSF VOB GPSNB[JPOF DPO EFJ DPSTJ SFTJEFO[JBMJ JO "MUP
"EJHF JO USF GBTJ DPSTP CBTF DPSTP BWBO[BUP F DPSTP DPOTVMFOUJ "MMB jOF % QSFWJTUP VO FTBNF DIF TJ
TWIMVQQOB TV VO QSPHFUUP DPODSFUP

1FS RVBOUP SJHVBSEB MB NJB QBTTJPOF QFS MB TPTUFOJCIMJU€ JM NPUJWP % NPMUP TFNQMJDF JP TPOP
GFSNBNFOUF DPOWJOUP DIF JM OPTUSP GVUVSP P TBSE€ TPTUFOJCJIMF P OPO DJ TBS€ /PJ EPCCJBNP JNQBSBSF
EBMMB OBUVSB B OPO +OPO TQSFDBSF OVMMB?2

OMUSF BHMJ BTQFUUJ FOFSHFUJDJ JO RVFTUJ VMUJNJ BOOJ M°BHFO[JB $BTB$MJINB IB DPNJODJBUP BE FMBCPSBSF EFJ
QSPUPDPMMJ EJ DFSUJ;DB[JPOF DIF UFOHPOP DPOUP EFMMB TPTUFOJCJIMJU£ JO FEJMJ[JB 1FS OPJ QSPGFTTJPOJTUJ
RVFTUJ TUSVNFOUJ TPOP EFJ WBEFNFDVN JOEJTQFOTBCJIMJ QFS BSSJWBSF BE BCCBTTBSF M°INQBUUP EFMMF OPTUSF

B[JPOJ

*?2 D?JCEL?KCPG? 'M@MJ? ? BGACK@PC @ QR?R? NPCKG?R? NCP GJ LMQRPM NPMECRRM AMKSLC J?
PGQRPSRRSP?XGMLC BCJJ? *MA?LB? +GQRP?J 1?NCTG aL B?JJ GLGXGM AFC TMJCTG J?TMP?PC AML JI
ACPRGaAA?RM *MU I?P@ML 2GK@CP IMQ? @ QR?RM BCAGQGTM NCP J? QACJR?

-°B[JFOEB $0#0-" TUB QPSUBOEP BWBOUJ EB UFNQP JM EJTDPSTP EFM NBUFSJBMF B iMJFSB DPSUB? *P DSFEP
DIF TF D°%0 VOB HSBOEF SJTPSTB OFM OPTUSP QBFTF RVFMMP %, JM MFHOBNF OPO IB OFTTVO TFOTP GBSMP BSSJWBSF

EBMM°BMUSP DBQP EFM NPOEP '‘BSF EFJ SBHIPOBNFOUJ EJ jMJFSB DPSUB DPO J NBUFSJBMJ MPDBMJ TJHOJ;DB EB VO

MBUP TWIMVQQBSF MF B[JFOEF MPDBMJ F EBMM°BMUSP EBSF EFMMF DPOOPUB[JPOJ SFHIPOBMJ F NFOP TUBOEBSEJ[[BUF

BMM°BSDIJUFUUVSB

‘'L PGES?PBM ?JJ? PGQRPSRRSP?XGMLC BCJJ? *MA?LB? +GQRP?J AMQ? NCLQG QG? PGSQAGRM KCEJGM
NGuy MPEMEJGMQM
-B EJeDPMU€ EJ RVFTUP QSPHFUUP DPOTJTUFWB OFM GBUUP DIF TJ EPWFWB BEEPTTBSF VO WPMVNF JO
BNQMJIBNFOUP BMM°FEJ;DJP FTJTUFOUF JO VOB [POB JSSFHPMBSF F DPOEJ[JPOBUB EBMMF GBTDF EJ SJITQFUUP EFM
QJBOP SFHPMBUPSF DPNVOBMF

60 QSJINP PCIFUUJWP EFM QSPHFUUP FSB EJ DSFBSF VO BNQMJBNFOUP DIF OPO QFHHIPSBTTF MF DPOEJ[JPOJ EJ
JMMVNJOBNFOUP OBUVSBMF EFMMB TUSVUUVSB FTJTUFOUF F TPQSBUUVUUP DIF DSFBTTF VO OVPWP BEBDDJP TVM
HIBSEJOP JOUFSOP EFMMB TUSVUUVSB

60 TFDPOEP PCJFUUJWP FSB MB +SFBMJ[[B[JPOF B TFDDP? 2VFTUP TJTUFNB DPTUSVUUJWP % JINQPSUBOUF RVBOUP
TJ QBSMB EJ TPTUFOJCIMJUE M°FEJiDJP JO RVFTUP NPEP EJWFOUB VO +EFQPTJUP EJ NBUFSJBMJ? DIF QPTTPOP
FTTFSF SIDPOWFSUJUJ JO NPEP TFQBSBUP B jOF WJUB EFMM°FEJ{DJP

*2 QMQRCLG@GJGRee = SLM BCG T?IJMPG DMLB?KCLR?JG BCJJ? *MA?LB? +GQRP?J C QR? NCP DMPRSL?
QCKNPC NGp GKNMPR?LRC I'MKC TCBG OSCQRM QTGJSNNM 'L ECLCP?JC C LCJIJM QNCAGaAM QC N?PJG
NPMECRRG BG AMQRPSXGMLC
*P DSFEP DIF RVBMVORVF B[JFOEB DIF HYBSEJ MPOUBOP OPO QPTTB BHJSF TFO[B UFOFS DPOUP EFM MJWFMMP EJ
TPTUFOJCIMJU€ EFMMF QSPQSJF B[JPOJ -B TPTUFOJCIMJU€ UVUUBWJIB OPO EFWF MJNJUBSTJ BE VOB MPTP{B EJ WJUB NB
EFWF USBEVSTJ JO B[JPOJ DPODSFUF F TPQSBUUVUUP NJTVSBCJMJ

1FS VOB TUSVUUVSB SJIDFUUJWB NFUUFSF JO BUUP DPODSFUBNFOUF J QSJODJQJ EFMMB TPTUFOJCJIMJU€E OPO TJ EFWF
MJINJUBSF BMMB SFBMJ[[B[JPOF EJ VO JOWPMVDSP QFSGPSNBOUF 4JDVSBNFOUF RVFTUP %, VO PUUJNP JOJ[JP
UVUUBWJB PDDPSSF DPNQMFUBSF JM SBHJPOBNFOUP DPOJVHBOEP OFMMF B[JPOJ RVPUJEJBOF RVFTUJ QSJODJQJ
BUUSBWFSTP M°BCCBOEPOP EFMMF FOFSHJF GPTTIJMJ M°VTP EJ TJITUFNJ EJ IMMVNJOB[JPOF BSUJ;DJBMF B MFE M°BEP[JPOF
EJ BOQQBSFDDIJBUVSF JESBVMJDIF B CBTTP JNQBUUP JESJDP M°VTP EJ EFUFSHFOUJ F NBUFSJBMJ QFS MB QVMJ[JB EFJ
MPDBMJ B CBTTP JNQBUUP M°VTP JO DVDJOB EJ QSPEPUUJ MPDBMJ F B MJFSB DPSUB

-°BUUVB[JPOF EJ RVFTUF NJTVSF QFS MB -PDBOEB .JTUSBM QV’ EJWFOUBSF VOB SJDFUUB JO HSBEP EJ GBSF MB
EJEFSFO[B

"SP?LRC G J?TMPG AML LMG F?G AMLMQAGSRM KCEJGM J? 4?2JJC +?GP? [/S?J a J? RS? GKNPCQQGMLC C
T?2JJC ?IJNGL? SLGA? LCJ QSM ECLCPC
-B WBMMF .BJSB EFWF HSBO QBSUF EFMMB TVB BUUVBMF GPSUVOB BM GBUUP DIF OFHMJ BOOJ EFM CPPN FEJMJ[JP OPO
%0 NBJ TUBUB JOUFSFTTBUB EB JNQJBOUJ TDJJTUJDJ JNQPSUBOUJ F QFSUBOUP OPO %0 NBJ TUBUB QSFTB E°BTTBMUP EBM
UVSJTNP EJ NBTTB

2VFTUP BTQFUUP DIF JOJ[JBMNFOUF QPUFWB TENCSBSF VO IBOEJDBQ JO SFBMU€ % TUBUP MB GPSUVOB EJ RVFTUB
WBMMF EPWF RVBOEP NFOP UF MP BTQFUUJ USPWJ JO NF[[P B QBOPSBNJ NP[[BiBUP CPSHBUF DIF
USBNBOEBOP UFTUJNPOJBO[F EJ BSDIJUFUUVSB BMQJOB EJ BMUJTTINP MJWFMMP DIF TBSFCCF WFSBNFOUF VO
QFDDBUP MBTDJBS DBEFSF JO SPWJOB

*M TITUFNB DPTUSVUUJWP EJ RVFTUF DBTF USBEJ[JPOBMJ %, JO FEFUUJ WFSB BSDIJUFUUVSB TPTUFOJCJMF DIF JO
BTTFO[B EJ JOUFSWFOUJ EJ NBOVUFO[JPOF TDPNQBSF F TJ JOUFHSB DPO JM UFSSJUPSJP DJSDPTUBOUF TFO[B QJ>
MBTDJBSF USBDDJB

‘'L AMLAJSQGMLC AMQ? TMPPCQRG ?EEGSLECPC ?G LMQRPG JCRRMPG
OHOVOP EJ OPJ JO RVBMVORVF BNCJUP %, DIJBNBUP B GBSF MB QSPQSJB QBSUF QFS MBTDJBSF BJ OPTUSJ jHMJ VO
QJBOFUB QJ> WIWICIMF QBSBGSBTBOEP 1JFSBOHFMP #SUPMJ QFS GBSF DJ' HMJ FEJ{DJ TPTUFOJCIMJ EFWPOP BWFSF
+VO QJFEF OFM QBTTBUP F MP THVBSEP ESJUUP F BQFSUP OFM GVUVSP2

4/ "?PGM 'MQ RBXIPEL% MBVSFBUP JO "SDIJUFUUVSB BM 1PMJUFDOJDP EJ 5SPSJOP OFM EPWF OFM
|IB DPOTFHVJUP BODIF VOB TQFDJBMJ[[B[JPOF QPTU MBVSFB TVMM*°"SDIJUFUUVSB OFJ 1BFTJ JO 7JB EJ
AWIMVQQP %BM % DPOTVMFOUF FOFSHFUJDP$BTB$MJINB F $POTVMFOUF QFS MB TPTUFOJCIMJUE

XXX BHFO[JBDBTBDMBNB JU IB DVSBUP MB SJTUSVUUVSB[JPOF F M° BNQMJBNFOUP EFMMB
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